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STICHTING CENTRAAL ORGAAN VOORRAADVORMING AARDOLIEPRODUCTEN 
(COVA)

SETTLEMENT AGREEMENT
for the contracts A-___/2026 and V-___/2026
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Date : _____________________

THE UNDERSIGNED:

Stichting Centraal Orgaan Voorraadvorming Aardolieproducten (hereinafter referred to as “COVA”), having its registered office in Rotterdam (the Netherlands), Boompjes 40, 3011 XB Rotterdam, registered in Rotterdam with the chamber of commerce under number 24134320, duly represented by Mr. G.J. ten Broeke and Mr. B. Ent;

and

___________ (hereinafter referred to as “_________”), a private company with limited liability, having its registered office in ____________,  registered in _________with the ________ under number _________duly represented by _________;

With COVA and ________ Individually referred to as “Party” or collectively as “Parties”.

WHEREAS:

Parties agree that the financial settlement of the contracts V-___/2026 and A-___/2026 between COVA and ________ will be governed by this agreement (“Agreement”). 
Details on the sales and purchase are described in forementioned contracts. This agreement only applies to the financial settlement of both the sales and the purchase after delivery of jet fuel as per A-___/2025 is completed.

The parties wish to lay down their agreements in this Settlement Contract. 


1 CONTRACT TYPE:  
Financial settlement contract SP-___/2026 
`

2 SETTLEMENT AGREEMENT
Parties entered in a combined Agreement on: 
(i) The Purchase by COVA of Jet fuel AFQJROS as per contract A-___/2026; and
(ii) The Sale by COVA of Jet fuel AFQJROS as per contract V-___/2026. 
Parties agree that COVA pays/receives € ________ to ______on completion of the delivery of Jet fuel as per A-____/2026. 

3 BANK GUARANTEE NETTING
Parties agree that any part of the Jet fuel deliveries will be released to _______ only after receipt of a bank guarantee which is acceptable to COVA, issued by a reputable Dutch bank or surety. Costs are for Buyer’s account. 

The value of the Jet fuel after delivery and acceptance will be deducted from the required bank guarantee amount until the balance is even. The value of the Jet fuel will be calculated based on Platts (PJABA00) FOB FARAG barges and escalated/de-escalated based on standard density 0.8000 kg/l.

4 PAYMENT
For the combined deal a final invoice will be issued after the complete delivery of all volumes.



On behalf of COVA,				on behalf of _______________,
							

Mr. G.J. ten Broeke				Mr. ______________
Director					Function
On: February __, 2025			On:______________
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Mr. B. Ent						
Manager Strategy & Compliance													
On: _________________ 
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