

Transaction nr.: 
Date: 





NETHERLANDS PETROLEUM STOCKPILING AGENCY
(COVA)

PURCHASE CONTRACT



PARTIES:

[bookmark: _Hlk29540916]The Netherlands Petroleum Stockpiling Agency (hereinafter referred to as “Buyer” and “COVA”), having its registered office in Rotterdam (the Netherlands), Boompjes 40, 3011 XB  Rotterdam, registered in Rotterdam with the chamber of commerce under number 24134320, duly represented by Mr. G.J. ten Broeke and Mr B. Ent      

and 

Seller (hereinafter referred to as “Seller”), [a private company with limited liability], having its registered office in      . Chamber of Commerce of      , duly represented by      ; 

Whereas Seller confirms to have sold to COVA the following: 

1 Contract type:  
Purchase Contract related to COVA Purchase-tender R-31/2026, (optional)

2 Product:
Jet fuel DEF STAN 91-091 & AFQJROS. The product needs to be EU qualified as defined in the General Terms and Conditions for the Purchase of crude oil and or oil products (GT&C).

3 Quality: 
According to the specification as set out in the appendix 1. Seller confirms that the Product has not been stored for a period longer than 6 months prior to their delivery to COVA.

4 Quantity: 
Quantity to be delivered DPU as per Incoterms 2020 (or the latest version published) is minimum 75,300 M3/15°C Vac. equal to approximately 60,300 tons. 




5 Delivery into tanks at Bantry Bay and Inspection 
Delivery into tanks at Bantry bay will take place on the basis of the Incoterm DPU, Incoterms 2020 (or the latest version published) by pumpover or vessels. 
The delivered Jet fuel needs to have the T2 status. 
The Inspector (as described in art. 2 and art. 4 GT&C Purchase) is to be mutually agreed and costs are to be split 50/50 between COVA and the Selected Seller. 
Quality based upon vessel inspection reports (Jet fuel DEF STAN 91-091 & AFQJROS specification as per appendix 1). 
Quantity (approximately 60,300 tons Vac.) discharged will be based on shore-tank measurements by this inspector before and after loading.

6 Nominations, location, delivery and delivery date range:
Nominations have to be sent via email to cova-operations@cova.nl and a copy to the Storage Facility Operator. The minimum notice for any delivery is three local working-days. All nominations should be in accordance with the Bantry Bay nomination procedures and Harbour/Terminal regulations. Nominations should be received before 15:00 hrs local time, nominations received after 15:00 hrs local time, will be treated as nomination received next local working day 09:00 hrs local time.  
Note: nominations received after 15:00 hrs. on Friday nomination will be treated as nominations received next Monday 09:00 hrs. Public holidays will be treated as Sundays.

7 Incremental logistics and terminal costs
No demurrage costs are accepted by COVA as per the GT&C Sale and GT&C Purchase.

8 Fiscal status:
The Jet fuel must be delivered DPU as per Incoterms 2020 (or the latest version published) into the bonded warehouse as T2 customs material (EU qualified).

9 Price:
The average of the mean of the quotations as published by Platt’s PJABA00 high for FOB FARAG Barges during the period of x [month] up to and including y [month] 2026. 

The price will be escalated / de-escalated according to the actual density ‘in vacuo’ at 15 degrees Centigrade as per bill of lading, based on a standard density 0.8000 kg/l. Final escalated unit price to be rounded to 2 decimals.

10 Payment:
Payment is agreed according to Settlement Agreement for the contract V-xxx/2026 and A-yyy/2026.

11 Credit terms: 
Open credit.

12 General: 
All other terms and conditions are as per GT&C for the Purchase of crude oil and or oil products (appendix 2). Seller hereby declares acknowledge and agree with the above mentioned GT&C for the Purchase of crude oil and or oil products. This contract complies with the COVA Framework Agreement for the Purchase of crude oil and or oil products dated 2020, the latest version of the GT&C for the Purchase of crude oil and or oil products, available on COVA’s website (www.cova.nl)  and the invitation for the Purchase-tender, which together form the entire agreement between both parties. No amendments or variations shall be valid. In case of discrepancies between the GT&C for the Purchase of crude oil and or oil products, the tender and the provisions of this Purchase contract, the latest will prevail.

13 Sanction clause

a. All Selected Parties must be compliant with all sanction regulations of the EU and the Netherlands. 

b. Contrary to article 11 of the “GT&C Purchase”, or article 10 of the “GT&C Sale”, COVA can immediately (without written notice) terminate a Purchase or Sales Contract when the Selected Party - or a third party (to the Contract) - is listed as a sanctioned person or entity under EU or national restrictive measures, or exclude a Selected Party from the tendering process when it - or a third party (to the Contract) - is listed as a sanctioned person or entity under EU or national restrictive measures during the tendering process, without any liability whatsoever (including but not limited to any damages for breach of Contract, penalties, costs, fees and expenses).

c. In addition to clause 14a and 14b of this invitation, all Russian individuals and entities with direct or indirect ties to Russia are excluded as supplier. Furthermore, COVA is entitled (at its discretion) to refuse delivery in case individuals and entities are involved, of whom COVA has the suspicion that these individuals and/or entities have direct or indirect ties to Russia.

14 Confidentiality:
Neither party shall disclose the contents of Purchase Contract and the discussions and negotiations concerning the Purchase Contract to any third party except to the extent that it is obliged to make such a disclosure pursuant to the law or a binding decision of a court or other government authority. Where possible, the disclosing party shall consult the other party prior to disclosure about the form and contents of the disclosure.


15 Contacts and notices:
Operations – nominations –documents


____________	COVA	
[bookmark: Text70]Name		R. van Rijswijk
[bookmark: Text71]Position		Manager Operations
e-mail		cova-operations@cova.nl


Finance –invoices –documents
____________	COVA	
Name		E. Heinsbroek
Position		Finance
e-mail		accounting@cova.nl

16 Documentation
To be sent to COVA, to the attention of Operation department (cova-operations@cova.nl ) .



In evidence whereof:

This Purchase Contract was signed in the manner set out below. 


Rotterdam, ___________	Rotterdam, ___________


	



______________________	______________________
COVA	COVA
G.J. ten Broeke	B. Ent
Managing Director	Manager Strategy & Compliance


[bookmark: _Hlk61856805][bookmark: _Hlk56519757]Rotterdam,   February, 2026	Rotterdam,   February, 2026





______________________	______________________
____________	_____________
[bookmark: Text24]Name:      	Name:      
[bookmark: Text25]Function:      	Function:      



Appendices: 

I. Jet fuel DEF STAN 91-091 & JIG AFQJROS specifications
II. GT&C Purchase
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