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Annex H Bank Guarantee

Tender Fish Finder

Only the provisionally winning Tenderer shall be required to provide 
a bank guarantee. The bank guarantee must be submitted within 
10 working days after notification of the provisional award decision.

Requirements:
- Type: Performance guarantee (uitvoeringsgarantie), payable on first demand
- Amount: 5% of the total contract value as stated in Annex C
- Issued by: A bank established and licensed within the European Union
- Validity: Until written SAT acceptance (Annex C of the Agreement)
- Language: English or Dutch

The bank guarantee shall be released automatically upon 
countersigned acceptance of the SAT declaration.
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