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The undersigned: 

[NAME OF THE NOMINATED THIRD PARTY WITH FINANCIAL AND ECONOMIC CAPACITY], hereinafter referred to as: the 'Guarantor'; 

Whereas:

· for the purpose of Lageland B.V., hereinafter referred to as: the Client, a European tender with publication number [NUMBER] has been issued for the procurement of a 110MVA 110/33 kV power transformer, hereinafter referred to as: the Contract;
· provided that the Client awards the Contract to [TENDERER NAME], hereinafter referred to as: the Contractor,

hereby declares:

at the conclusion of the Contract, that it is irrevocably and unconditionally, jointly and severally liable towards the Client for proper performance by the Contractor of its (financial) obligations under the Contract. The Guarantor therefore undertakes, upon the first written request from the Client, to comply with all that the Client, as stated by it in writing, has to claim from the Contractor in this matter.

Present and future rights under this joint and several liability are not transferable, except with the prior written permission of the Guarantor and the Client.

Dutch Law is applicable to this joint and several liability. Any disputes arising between the Client and the Guarantor in respect of this joint and several liability shall be settled by the court of Groningen. 

The Guarantor declares that any dispute related to this joint and several liability shall never serve as reason for it failing to honour an appeal from the Client on the certificate of guarantee, provided that such shall not apply in the event that a court ruling from a competent court based on the Contract stands in the way.

This joint and several liability shall remain in force until Final Acceptance Certificate is issued by the Client pursuant to sub-clause 13.1 of the Contract.

Completed as true and correct,
	NAME OF THE NOMINATED THIRD PARTY WITH FINANCIAL AND ECONOMIC CAPACITY 
	

	Name (authorised) signatory
	

	Position:
	

	Signature:
	

	Date:
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