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The European Energy Certificate System (EECS) - Guarantee of Origin (GO) Standard Agreement 

will be applicable, with the following amendments: 

 

Article 5 Quantity 

‘Quantity Certificates’ 

will be replaced by “contracted volume for the first two calendar years 2026 and 2027: 

108.055 GO’s +/- 10% 

The exact number of GO’s to be cancelled for each quarter will be determined by the Buyer and 

communicated to the Seller. 

Contracted volume options for year 2028, 2029 and 2030 will be subject to consultation between 

Buyer and Seller.” 

 

Article 6 Price 

In addition to this: 

“Years 2028 - 2030 are optional. Seller may provide an updated quote. The options are subject to 

mutual agreement between Buyer and Seller.” 

 

Article 9 Transfer 

‘Date of Transfer’ 

will be replaced by “The Seller will cancel the contracted GO’s during the year per each quarter, no 

later than 30 days after the end of each quarter. Seller will provide a Cancellation Statement to 

Buyer of each quarterly cancellation.” 

 

Article 10 Invoicing and Payment Date 

“The Seller will invoice the Buyer for the EECS Certificate(s) transferred into the account after 

Transfer. 

“Due Date” shall be the later to occur of: 

(a) the twentieth (20th) day of the calendar month (if not a Business Day the immediately 

following Business Day); or 

(b) the fifth (5th) Business Day after receipt of an invoice.” 

will be replaced by “The Seller will invoice the Buyer for the EECS Certificate(s) transferred into the 

account after Transfer. The invoice will be paid within 30 days after receipt of an invoice.” 

 

Article 13 Force Majeure 

 ‘“Force Majeure” means any event or circumstance beyond the reasonable control of the Party 

claiming the Force Majeure (the “Claiming Party”) which it could not reasonably have avoided or 
overcome and which makes it impossible for the Claiming Party to perform its obligations under 
this Agreement, including, but not limited to, suspension, failure or malfunction of EECS Transfer 
System which prevents the Transfer or acceptance of the Certificates.” 
 
In addition to this: 
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The term ‘force majeure’ is in any event understood not to include: staff shortages, strikes, staff 

illness, shortages of materials, transport problems, liquidity or solvency problems on the part of 
the other Party or failures on the part of third parties engaged by the other Party. 
 

 
Article 14 Confidentiality 
 
“This confidentiality obligation shall expire one (1) year after Date of Transfer”  
 
will be replaced by  
“This confidentiality obligation will stay into force after the expiry of this agreement.” 

 
 
Article 15 Termination 
 
The number of days in article 15 will be amended as follows: 
 

“(b) failure of a Party to make a payment when due and required, which is not cured within five 
(5) Business Days after the receipt of a written demand;” 
 
will be replaced by “(b) failure of a Party to make a payment when due and required, which is not 
cured within thirty (30) Business Days after the receipt of a written demand;” 
 
“(c) failure of a Party to initiate Transfer of one or more Certificates on the Date of Transfer or 

failure of a Party to accept Transfer of one or more Certificates on the Date of Transfer and 
such failure is not cured within ten (10) days after the receipt of a written demand; 
 
will be replaced by “(c) failure of a Party to initiate Transfer of one or more Certificates on the Date 
of Transfer or failure of a Party to accept Transfer of one or more Certificates on the Date of 
Transfer and such failure is not cured within thirty (30) days after the receipt of a written 
demand;” 

 
“(d) material breach of this Agreement, which is not cured within ten (10) days after the receipt of 

a written demand;” 
 
will be replaced by “(d) material breach of this Agreement, which is not cured within thirty (30) 
days after the receipt of a written demand;” 

 
 
 
Article 20 Telephone Recordings 
 
Article 20 will not be applicable. 
 

 
Article 24 Governing Law 
 
This article will be replaced by the following clause: 
 

This Agreement shall be governed by and construed in accordance with the law of the Netherlands. 
 

Any dispute between the Parties in relation to this agreement will be submitted only to the 
competent court in the district of The Hague, unless the Parties agree on an alternative means of 
settlement at the time a dispute arises. 
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