MODEL PERFORMANCE GUARANTEE (UITVOERINGSGARANTIE) 
[Name and other details bank or financial institution] guarantee number [●]
THE UNDERSIGNED,
[Name bank or financial institution], established in [place], hereinafter referred to as the "Bank",
CONSIDERING THAT:
[Contractor (Opdrachtnemer) B.V.], having its registered office and place of business in [zip code] [city] at [address], hereinafter referred to as the "Contractor",
and
the State of the Netherlands, established in The Hague (the Ministry of Infrastructure and Water Management), whose registered office is in The Hague, represented for the purpose by [de Dienst Wegverkeer] established in [Zoetermeer], represented by [●], hereinafter referred to as the "Client",
have entered into a "HDA Agreement" number [●] on [contract date], hereinafter referred to as the "Agreement";
pursuant to Clause [●] (Performance Guarantee (Uitvoeringsgarantie)) of the Agreement, the Contractor is obliged to have a bank guarantee issued for the Client as security for the fulfillment of the Contractor’s obligations under the Agreement vis-à-vis the Client;
the Bank is prepared to issue the relevant bank guarantee in favor of the Client on the conditions to be stated below;
DECLARES AS FOLLOWS:
1. The Bank hereby irrevocably and unconditionally guarantees, as an independent undertaking towards the Client, all that the Client may claim from the Contractor under the Agreement up to a cumulative maximum amount of €20,000,000 (twenty million euros).
2. This bank guarantee is an abstract call guarantee (abstracte afroepgarantie). Under no circumstances shall the Bank be entitled to invoke the underlying legal relationship between the Client and the Contractor as included in the Agreement.
3. [bookmark: OpenAt]At the first written request of the Client, the Bank must, without requiring any reason or further proof, pay out the complete amount the Client declares to be due by the Contractor under the Agreement, except insofar as the amount of the payment plus any previous payments made by the Bank pursuant to this article would exceed the maximum amount referred to in article 1.
4. This bank guarantee shall expire on the first of the following:
a) one month after the Go Live Date (Go Live Datum); or
b) upon receipt by the Bank of a statement from the Client that this bank guarantee may expire.
5. This bank guarantee is governed by Dutch law. All disputes arising in connection with this bank guarantee will be settled by the competent court in The Hague.
6. This bank guarantee must be returned to the undersigned no later than the date specified in article 4 at the address: [address].
[place], [date].
[name of bank]
