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[bookmark: bmStartRapport][bookmark: _Toc395797799][bookmark: _Toc443048492][bookmark: _Toc96969348]Introduction 
[bookmark: _Toc96969349]Remuneration document
This document details the Remuneration as part of the Agreement that Contracting Authority has awarded to Contractor for carrying out a Geological desktop study for Nederwiek (NW WFZ) , Doordewind (DWD WFZ), Lagelander (LL WFZ) and search area 8 (SA8) .
[bookmark: _Toc443048493][bookmark: _Toc96969350]Rates, prices and percentages
[bookmark: _Toc96969351]Currency
The rates and prices set out in the Pricing Schedule in this document (Section II) are in Euros (€).
[bookmark: _Toc96969352]Taxes (VAT)
The rates and prices contained herein exclude Value Added Tax that shall be charged in accordance with prevailing legislation. No Value Added Tax is levied on work outside the 12 Nautical Mile Zone.
[bookmark: _Toc96969353]Variations
Should the Contracting Authority exercise their entitlement to vary the Work, then the amended Work shall be valued by the Contracting Authority at the rates and prices contained herein insofar as it is fair and reasonable to do so or, where appropriate on a pro-rata basis and adjust the Contract Price accordingly.
[bookmark: _Toc96969354]Contract Price
The Contract Price set out herein shall be the remuneration payable to the Contractor for the Work set out in the Contract and shall take full account of the liabilities and obligations of the Contractor under this Contract.
[bookmark: _Toc96969355]Scope of Work
The Scope of Work is as detailed in Annex 5 Section III – Scope of Work of this Contract.
[bookmark: _Toc96969356]Rates and prices not foreseen
When Contracting Authority is extending the Scope of Work and these services are not foreseen in Annex 5 Section III - Scope of Work, the Contracting Authority and the Contractor shall agree, acting reasonably, additional rates and prices as required, taking full account of rates and prices for similar Work and prevailing market conditions.
All new rates, prices and percentages when approved by the Contracting Authority shall remain valid for the duration of the Agreement.
[bookmark: _Toc96969357]Rates to include all contractors costs
All rates and prices set out herein are inclusive of all the Contractors costs of whatever nature, unless otherwise agreed, associated with performing the Work in accordance with the Contract and shall include but not be limited to expenses, management time, overheads, labour (including but not limited to the cost of all productive and non-productive labour), supervision, direct remuneration and payroll related costs (including but not limited to salaries, National Insurance contributions or equivalent in the country of levy, payroll taxes, welfare funds, sick pay, bonus and incentive payments, statutory and annual holidays, health plans and the like), plant & equipment (including but not limited to maintenance and repair), goods, materials and consumables, delivery and collection charges, customs dues.
[bookmark: _Toc96969358]Fixed rates and prices 
The rates and prices contained herein shall be fixed for the entire duration of the Contract including any extensions of time to the Contract term by way of Variation. 
[bookmark: _Toc443048494][bookmark: _Toc96969359]Pricing Schedule
The table below sets out the elements of the Contract Price together with rates and prices for all variations to the Work. All costs related to carrying out the Work but not specifically mentioned in this table are included in the specified rates. 
[bookmark: _Toc96969360]Overview of rates and prices
Table 1		Rates for provision of Geological Desktop Study 
	Activity
	Time [No. of days]
	Daily rate [€]
excl. VAT
	Price [€]
excl. VAT
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[bookmark: _Toc96969361]Payment
After the delivery of the first draft report of a WFZ/Search Area, including all relevant data sets, the contractor can invoice up to eighty per cent (80%) of total price of that particular WFZ/Search Area as specified in Annex 4 Prices & Rates.
[bookmark: _Toc96969362]Final payment 
Final payment of the remainder twenty per cent (20%) shall become payable after completion and approval of all Final Reports and all relevant data sets.
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