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)LJXXU����:HHUJDYH�YDQ�GH�5�ODGGHU��ZDDUELM�GH�YXLVWUHJHO�LV�GDW�FLUFXODULWHLWVWUDWHJLHsQ�
GLH�KRJHU�RS�GH�ODGGHU�VWDDQ�PLQGHU�PDWHULDDO�QRGLJ�KHEEHQ��(Q�GDDUELM�GXV�HHQ�ODJHUH�
PLOLHXGUXN��%URQ��3%/�



'H�NRSSHOLQJ�WXVVHQ�FLUFXODULWHLW�HQ�GH�5�ODGGHU�LV�HFKWHU�QLHW�DOWLMG�HHQGXLGLJ�HQ�NDQ�RS�
SXQWHQ�QDGHU�JHVSHFLILFHHUG�ZRUGHQ��=R� ]LMQ�HU� YRRU� VRPPLJH�SURGXFWHQ�YHUVFKLOOHQGH�
PHWKRGHV� YRRU� UHF\FOLQJ�� ZHONH� VFRRUW� GDQ� EHWHU"� 0HW� YHUVFKLOOHQGH� PHWKRGHQ� LV�
JHSUREHHUG� RP� GH� FLUFXODLUH� LQ]LFKWHQ� GDDUYDQ� WH� YHUJHOLMNHQ�PHW� GH� WUHGHQ� RS� GH� 5�
ODGGHU��+LHUGRRU�NXQQHQ�YHUVFKLOOHQGH�FLUFXODLUH�VFHQDULR¶V�EHWHU�PHW�HONDDU�YHUJHOHNHQ�
ZRUGHQ���



>ŽƐŵĂĂŬďĂĂƌŚĞŝĚ�
9RRU�KHW�UHDOLVHUHQ�YDQ�FLUFXODLUH�ERXZ�LV�ORVPDDNEDDUKHLG�YDQ�FRPSRQHQWHQ�EHODQJULMN��
+HW�EHJULS�HQ�GH�PHHWEDDUKHLG�YDQ�ORVPDDNEDDUKHLG�]LMQ�QRJ�YRORS�LQ�RQWZLNNHOLQJ��
1DDU�LQGLFDWRUHQ�RYHU�ORVPDDNEDDUKHLG�LV�RQGHU]RHN�JHGDDQ�GRRU�GH�YDNJURHS�%XLOGLQJ�
3URGXFW�,QQRYDWLRQ�YDQ�GH�78'HOIW��+LHUYRRU�]LMQ�XLW�GH�OLWHUDWXXU�QHJHQ�LQGLFDWRUHQ�
JHwGHQWLILFHHUG���$FFHVVLELOLW\��'HVLJQ�6LPSOLFLW\��'RFXPHQWDWLRQ��'XUDELOLW\��)XWXUH�
3RWHQWLDO��3K\VLF�+DQGOLQJ��6DIHW\��6HSDUDELOLW\�HQ�6WDQGDUGL]DWLRQ���



'H]H�QHJHQ�LQGLFDWRUHQ�KHEEHQ�YHUVFKLOOHQGH�DVSHFWHQ��HQ�GH]H�]LMQ�YHUYROJHQV�JHVFRRUG�
YRRU�YHUVFKLOOHQGH�FLUFXODLUH�UHQRYDWLHVFHQDULR¶V�YDQ�GH�JHYHO��HHQ�UHIHUHQWLHVFHQDULR��
HHQ�EHWHUH�YHUVLH�HQ�HHQ�JHRSWLPDOLVHHUGH�YHUVLH�YRRU�ORVPDDNEDDUKHLG��+LHURYHU�ZRUGW�
YHUGHURS�LQ�GH]H�QRWLWLH�GLHSHU�LQJHJDDQ���
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