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Appendix 4 Financial ratio's
Ratio schedule:
Equity ratio
	
	Period
	Year 1 (weight 3)
	Year 2 (weight 2)
	Year 3 (weight 1)

	
	
	
	
	

	
	Equity ratio > 20%
	
	
	

	
	
	
	
	

	A
	Equity ratio minus third party interests
	
	
	

	B
	Total assets
	
	
	

	
	+ add unutilised non current credit liability
	
	
	

	C
	Adjusted total assets
	
	
	

	
	
	
	
	

	=A/C
	Equity ratio
	
	
	



	Weight

	Average solvency
	



Liquidity ratio
	
	Period
	Year 1 (weight 3)
	Year 2 (weight 2) 
	Year 3 (weight 1)

	
	
	
	
	

	
	Liquidity ratio > 1
	
	
	

	
	
	
	
	

	D
	Current assets
	
	
	

	
	+ add unutilised non current credit facility
	
	
	

	E
	Adjusted current assets
	
	
	

	
	
	
	
	

	F
	Current liabilities
	
	
	

	
	
	
	
	

	=D/F
	Liquidity grade
	
	
	

	=E/F
	Adjusted liquidity ratio
	
	
	



	Weight

	Average  liquidity
	



[bookmark: _GoBack]Debt service coverage ratio (DSCR)
	
	Period
	Year 1 (weight 3)
	Year 2 (weight 2) 
	Year 3 (weight 1)

	
	
	
	
	

	
	Liquidity ratio > 1
	
	
	

	
	
	
	
	

	G
	EBITDA
	
	
	

	
	
	
	
	

	H
	Total debt service
	
	
	

	
	
	
	
	

	=G/H
	Debt service coverage ratio
	
	
	



	Weight

	Average  debt service coverage ratio
	






Turn over > € 3.600.000,-
	
	Period
	Year 1 (weight 3)
	Year 2 (weight 2) 
	Year 3 (weight 1)

	I
	Annual turnover
	
	
	



	Weight

	Average annual turnover
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